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VOLUNTARY ANNOUNCEMENT

ASCLETIS ANNOUNCES FIRST PARTICIPANTS
DOSED IN U.S. PHASE I CLINICAL STUDY OF ASC50,
A POTENTIAL BEST-IN-CLASS ORAL SMALL
MOLECULE IL-17 INHIBITOR FOR
THE TREATMENT OF PSORIASIS

- The Phase I trial evaluates the safety, tolerability and preliminary efficacy of ASCS50 for the
treatment of psoriasis.

- Preclinical data, including higher oral exposure, longer halt-life and strong efficacy, support
ASC50 as a potential best-in-class once-daily oral agent for the treatment of psoriasis.

This announcement is made by Ascletis Pharma Inc. (the “Company” or “Ascletis”, together with
its subsidiaries, the “Group”) on a voluntary basis for the purpose of keeping the shareholders of
the Company and potential investors abreast of the latest business development of the Group.

The board (the “Board”) of directors (the “Directors”) of the Company announces that the first
healthy participants have been dosed in a randomized, double-blind, placebo-controlled Phase
I clinical trial in the U.S., evaluating the safety, tolerability and preliminary efficacy of ASCS50
(NCT07024602) for the treatment of psoriasis. ASC50 is an in-house discovered and developed
oral small molecule inhibitor targeting interleukin-17 (IL-17), an important biologically and
commercially validated target for multiple autoimmune and inflammatory diseases, including
psoriasis.

The Phase I clinical trial of ASCS50 oral tablets, conducted at multiple sites in the U.S., is a
randomized, double-blind, placebo-controlled, first-in-human study of both healthy participants
and patients with mild-to-moderate plaque psoriasis. ASC50 oral tablets are developed in house at
Ascletis.


https://clinicaltrials.gov/study/NCT07024602?cond=ASC50&rank=1

“We are pleased to announce completion of dosing of the first participants ahead of schedule
and to begin clinical development of ASC50 for psoriasis.” said Jinzi Jason Wu, Ph.D., Founder,
Chairman and CEO of Ascletis, “We are looking forward to the topline data from this study in the
near future.”

Cautionary Statement required by Rule 18A.05 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited: We cannot guarantee that we will be
able to ultimately develop, manufacture and/or commercialize ASC50 successfully.
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independent non-executive Directors.



