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VOLUNTARY ANNOUNCEMENT

ASC22 (ENVAFOLIMAB) IS SAFE AND WELL TOLERATED
IN PHASE IIa HBV STUDY
AND
PHASE IIb HBV CLINICAL TRIAL
HAS BEEN INITIATED

Reference is made to the announcement of Ascletis Pharma Inc. (the “Company”) dated August
17, 2020 (the “Announcement”) in relation to the dosing of the first HBV patient in Phase Ila
clinical trial of ASC22, which is a first-in-class, subcutaneously administered PD-L1 antibody.
Unless otherwise defined, capitalized terms used in this announcement shall bear the same
meanings as defined in the Announcement.

The board of directors (the “Board”) of the Company is pleased to announce that Phase Ila data
demonstrated that ASC22 (Envafolimab) is safe and well tolerated in HBV patients. Based on
such data, multi-dose Phase IIb clinical trial has been initiated (ClinicalTrials.gov Identifier:
NCT04465890).

Cautionary Statement required by Rule 18A.05 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited: We cannot guarantee that we will be
able to ultimately commercialize ASC22 successfully.
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