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VOLUNTARY ANNOUNCEMENT

ASC40 (TVB-2640) PHASE II NASH TRIAL COMPLETED
PATIENT ENROLLMENT IN CHINA

Reference is made to the announcement of Ascletis Pharma Inc. (the “Company”) dated June 17,
2020 (the “Announcement”) in relation to the positive results on the non-alcoholic steatohepatitis
(NASH) drug candidate ASC40 (TVB-2640) from its global Phase II clinical program. Unless
otherwise defined, capitalized terms used in this announcement shall bear the same meanings as
defined in the Announcement.

The board of directors (the “Board”) of the Company is pleased to announce that the patient
enrollment in the ASC40 (TVB-2640) Phase II NASH trial in China has been completed. The trial
in China with 30 patients enrolled is part of the global Phase II clinical program.

Cautionary Statement required by Rule 18A.05 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited: We cannot guarantee that we will be
able to ultimately commercialize ASC40 (TVB-2640) successfully.
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